City of Venice Police Officers’ Pension Fund
MINUTES OF REGULAR MEETING

August 10, 2011
CALL TO ORDER


Chairman Kevin McGrath called a regular meeting of the Board of Trustees for the City of Venice Police Pension Fund to order at 9:05 AM.  Those persons present included:

TRUSTEES




OTHERS

Kevin McGrath, Chairman
             Tim Nash, Bogdahn Consulting 

James Magero                                 Lee Dehner, Christiansen & Dehner



Andy Leisenring                               Linda Runkle, Pension Resource Center
Robert Palmieri                                Doug Lozen, Foster & Foster
Andy Devries                                   
APPROVAL OF MINUTES
Andy Leisenring made a motion to approve the minutes of May 11, 2011.  The motion was seconded by Andy Devries, approved by the Trustees, 5-0.
tim nash, The  bogdahn Group
Tim Nash appeared before the Board on behalf of The Bogdahn Group to review the quarter ending June 30, 2011.  The total market value of the portfolio was up from $27.07M on March 31, 2011 to $27.12M on June 30, 2011.  Mr. Nash advised that the first three quarters of the fiscal year have been positive, with a return of 15% through June 30, 2011.  He reported that the fund performance for the current quarter has been extremely volatile. He predicted that the market will stabilize and recover by the end of 2011.  
Mr. Nash advised that the fund has received $5,000.00 through the commission recapture program.

Lee Dehner, Christiansen & Dehner

Lee Dehner presented a revised Summary Plan Description to the Board.  He explained that the legislative change regarding the definition of compensation for pension purposes will not take effect until after the expiration of the current collective bargaining agreement on December 31, 2013.
Doug Lozen arrived at the meeting at 9:35 am.  Mr. Dehner asked Mr. Lozen to explain the calculation of benefits for a member who dies while in active service.

Robert Palmieri made a motion to approve the new Summary Plan Description.  The motion was seconded by Andy Leisenring, approved by the Trustees, 5-0.  The Summary Plan Description will be distributed to members electronically, and by paper copy.  Mr. Dehner recommended that each member sign a document to reflect receipt of the Summary Plan Description.
Linda Runkle, pension resource center
The Trustees reviewed the disbursements and benefit approvals provided by the Administrator. Andy Devries made a motion to ratify the disbursements and accept the benefit approvals. The motion was seconded by James Magero, approved by the Trustees, 5-0. 
The Plan Administrator reviewed election procedures for the member-elected Trustee term held by Robert Palmieri, which expires on September 30, 2011.  The election will be held by mail-in ballot from September 1-15, 2011.  Mr. Palmieri is interested in serving another term.  The Board discussed the expiring term of Kevin McGrath, who is appointed by the City administration.  Robert Palmieri made a motion to contact the City to request that Mr. McGrath be appointed for another term.  The motion was seconded by Andy Leisenring, approved by the Trustees, 5-0.  Ms. Runkle will convey the sentiment of the Board to the City Administration.
The Trustees reviewed the proposed fee increases submitted by Foster & Foster.  Robert Palmieri made a motion to approve the increases as proposed.  The motion was seconded by Andy Leisenring, approved by the Trustees, 5-0.  Mr. Dehner will create a new form for service purchase reflecting the $200.00 fee, and will prepare an addendum to the Foster & Foster contract.

BOARD MEMBER COMMENTS

Kevin McGrath expressed sympathy on behalf of the Board for the death of retiree Donald Seeman.
Andy Leisenring requested approval to attend the FPPTA Trustees School, October 2-5, 2011 in Tampa, FL.  Robert Palmieri made a motion to approve Mr. Leisenring’s attendance at the training.  The motion was seconded by James Magero, approved by the Trustees, 5-0.

Adjournment

There being no further business and the next regular meeting of the Board having been previously scheduled to occur on November 9, 2011 at 9:00 AM, the meeting was adjourned at 10:18 AM.
Approved: ________________________________


PAGE  
1

